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The makeral hat follows is a preseniaion of general background information about TOTVS activities
as of the date of the presentaion in Novermber 2013. This information is given in summary form and
does nat purport  be conplee. It is not intended to be relied upon as advice to potential investors

This presentaiion may contain staiements that express |l " m fdl dmsQr dwodbs shnmr |
about future events. These expedaiions and/or forecasts involve risks and uncertainies that could cause

aduial resuls o diffier materially from those projeded in such fovard -looking staiements. Therefore,

the future resulis of the company may differ from curent expedaiions and readers must not base their

expectations exclusively on the information presented herein

No representation or warranty, express or implied, is made concerning, and no reliance should
be placed on the accuracy, fairness, or completeness of the information presented herein.

Thsdoaument  does not constitute an offer, or invitation, or solicitation of an offer, to subscribe
for or purchase any securities . Neiher tis document nor anyting contained herein shall form the basis
of any contrad or commitment wWhaisoever.



T rorvs

The TOP ERP Player
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T rotvs Hisory  of stong growh through innovaiion

Consistent Growth & Innovation

R$ 715 million in R&D (in the last 5 years)
Among top R&D investors in Brazill

CAGR 3Q13: +13%

+13% CAGR N
for Net Revenue (™ 3009/13)
+14% CAGR s
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